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B AT AgEE T2 §oEe BUE guE w@e
39l wRk ok} A5 A SREe whe B2 g
HaL 7] witell, & Aol NE WMeEs Aol HHe 5t
s 2AHoR AOg spglon], AFEAY JxAust @
AL ABATEAN AEATE HEFEES 59 - 0
st AT, BAE 53 HEES A gstel S

3.1.1 71971 =4

3.1.1.1 7I1H71H M

7197} 21 (Entrepreneurship)o] & 714 9] A GA7} 7HA&= A

AFoRA, HA, ABHTA, AAY 5o 4T +
4, gAl4d(Innovativeness)> 2|2 ofolt]o 9} Al7|«

81, AN & Fote kg€ vlstd, & dATelMe

Miller & Covin(2014), Covin et al.(2011), Zahra(2008)2] <3l

AREE RS Y Eekste] 2709 FEo R S5l

7

L
st $18 74 (Risk-Taking Intention)> &35} 98

A5 PHEAE Qs AR 4R ulsh, 2
Aol A& Miller & Covin(2014), Covin et al.(2011), Lassen et
al.(2006), Lee(2005)] A7-ellA AHgd HEdss +4 - 1
dsto] e BFow ZPAAL  olold WA
(Proactiveness)% NzZg- Aoz st AAAH T HA
BAFHNE AA7] Sl Aol A Aola HATAoR =
Ashe AdS gujsie], £ AFo|M= Miller & Covin(2014),
Lumpkin & Dess(2011), Lassen et al.(2006)2] Ao A AR2-#

AERES 4 - wekstel 219 Fgo SYehar.

<E > ZYYS - JleirtEa

T2 3 e

al | MZ2 ofo|cjoiE Folsin & ohso{Hct

@2 | &AI™o|D MZ2 ololElo], VIE, WS 2Rs| =gisict

g | H2 FES| =R folarls 52 fige] 2 oI F= MRS
o M&3ict

al 7|ag0| 2H JHM=P|E 7Icizl7| 2rfs flEE FEMT BRYS|
CHASICH

5 s|Ale| A 292 2ol ATiisAo| EHEls =8N 252
Algsl= Ho|c}

6 ME22 AlEg &m0 AlFoMe] F=X x|9IE atasp|
2l5lo] =A3ict

a7 | AHIE BAl 2|0 AIBNRES =07| 2ol H=Xo= L2sic)

3.1.1.2 Algists=

Agsln U7]EE o8-8kl AlFelu AulAs g, A4,

-1 =
wojak Qe

9] S Bl FolE AEY F Qe 9%
opmlat, @ AATZolM ekt eSS AASHL
Qo #  AFA = Dollinger(2008),  Prahalad &

Hamel(2003), Clifton & Fyffe(1997), Wi(2005), Kim &
Hong(2011)9] 9175 EUZ, £ 39 HzHq HAASIS
7 Q= A% Porter et. al., 2014)] QIEA olg= Ao
& B0l SAYEE Ve, rHIRdgge s st
. WebA 719 % (Technological Capability)> HQ71E&
3t Z&4or 8% F Qv 59& v, £
o /1= Dollinger(2008), Chandler & Hanks(1994), Park &
Yang(2006), Lee & Chang(1999)2] 7oA AR AEaES
- Reste] 319 wgoE SAsGIrt et niAg A

ST

(Marketing Capability)& 719 &2 $5A17]7] $lako] A
Fol Aulze] $ERNE Ay AT 5 Qe sEe

omato], B Ao M= Ortega(2014), Kotler & Kotler(2014),
Yam et al.(2004), Yap & Souder(1994), Chandler & Hanks(1994),
Cho & Kim(2008), Wi(2005), Moon & Kim(1995)2] 7-llA]
AHEE AEEES T Rt 309 o s SAEh

X
(=]

<

EH

3>

_L
oo

2 - Aeskse

— =

Iy

EIE

CEO= 17 3! ZKjof it YEE B0 &Estu Ur|

B

CEO= 7|z A0t BIdE MEX|AD 5125 BRI ATt
CEO= &3PH0| 1 Cief5t ONOFF RAds &8g & Ut
X

CEO= of7f B4 9 TSRzl FA/ES Ay +2/8 & Ch

=

§|&|%|S

=
CEO= 7|&/Mu| A2 TERIRE 5 &i=d
CEO= i-Heoll TS X2 QlmafoirRl, AlY)
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312 HEsEAY ZuSe

73921k Porter et al.(2014) 7} AASH 294 ZAA9-$)xde
Al AR HlEIA O B2 AASAE TR e BeF
A & Yuiste, & ATelE BAA-AE APAT Porter
et al., 2014; Cho & Lee, 1992) oA 3580 = A&k =
Wt FAE, APt SHE, AFs SHFeR TRkl AT
o] WLls} ATARY] =& WEs] ] HaEA Al 7 A%
P83t F48 A4S TAHsRE QSIS APt S48
73 29-2] (Differentiation—focused Comparative Advantage) &
7190] AlFsh= AFoI An|2rt o] FE8HA ISt
g AZslEE ApEA TR ARAE e FEe
24, £ dAFMde= Miller & Covin(2014), Porter et
al.(2014), Zahra & Covin(1995) 9] Aof|x AREE gk
= T4 - Bedste] 5719 E3ow SAsISih

Al

P
=

(=]

<

H

4>

oo

S - st

o2

4

02
do

o
T

i

oo

3

=l
AT

cl | 7Hdoll 2AIRlo] ol chet =2 M|~ FES PMEIt

2 | ZWAl HOt RS 7|E = MUIARES S5 QT

&
u]

Bix) SZwr} 3 $20/A0)

RBAIAE B2 5 2

f

c4 | ZEAECt opE ESET H E=)0

&

MIE = MH[Ao| BRI QIX|=E

3.1.3 ANy
74 %97 #HBusiness Performance)dt 7|1 <] H3Le} 2 G AE 3}
YEEE YT ARBRA, AFARY WATARE 1}

76] [¢]

0] (Ko, 2011; Lee, 2011; Son & Kim, 2007; Ko et al,, 2003)
548 & 9lon, AFA Aurt HPHOR AMEHA
Zole AFAETE HA Aol w7 v R A
e sk Fate AR wiEe] niAA AxE e
& FA47F Eolub thLee, 2011; Kim, 2010; Cho, 2009).
T 271909 AFAEE AlEge] wtow ARE 535k o
ofgfo] B A @Holrh wEbA - Atelx= ot e
TARE aEste] A9 ARE AFAES} vATE A
EE 9 AgEelo, AR 4L AR FA4 #
ol ZAsSItE B A elX= Kaplan & Norton(2010),

Zahra(2008), Cavalluzzo & Ittner(2004), Hwang(2005), Kim, Choi
& Choi(2007)9] QA7ellA AHgd v s 7 Heksto] 4
Mo Fgog SHs

<E 5 ZHYS - BIY
78 FE
o |22 207} oiEolo] BofsIIcH
@ |2 207t eiglololo] Boksigick
@ |22 247 TAREE SokCE
@ |22 2470 HE = Mulaol SIS OIX|E) MIsgct

HAZAAT M103 A2 (SA37)

gaig00, B2

H

2014)01H] FF A719E tFo® star Qlo} AFEAdo] =
a3 gtk AERANE 20149 99RE 129704 Al Wo]
wro] AAlEgloH, Ax 67 F4719% AAAE gk
Ee ol 4 Al AYPaVIde dideR sto] 99, o
e, Ax Asfzat 8 ERALE B3l dolEE st
HiEE HEAE F 3005901, o]F 254571 3RHIAL o]

A B2 HEH o7 HAo] &g

o
(o8]
O

<E 6> AU EN EMZHN=239)

7= EES FHHE

14 0|2t 10 42

14 0|4+ 34 oot 35 146

S|Ad= 34 of4 54 ojgt 76 318
54 olAf 714 o|2t 72 30.1

74 oly 46 192

10 ojgt 106 44

10 olA} 20 o2t 81 339

=S elRiEE 20 o|A+ 30 o|2k 26 109
30 o|Ak 50 oj2t 16 6.7

50 o4& 10 42

1242 ojgt 8 33

1942 of4t 104 Ozt 64 268

S|AlolEey 102}2! o|A+ 502l o2t 132 552
502f2! oA+ 1002fel O[2t 19 79

10042 of& 16 6.7

H=8ot2 155 649

HexzlsATE ot 2% 105

AL |XICIZALH| 19 79

EES 1M & 24 15 63
== et 20 84

So{Ze 4 17

7 [EZAKHED 1 4

Mg 64 268

Z7|olA 83 347

3|A} ChEiSA 28 117
ESUA| Sz 46 192
e} 14 59

2z 4 17

AR} = 19 820
48 04} 3 180

AEAel SHe 2397 ALY Fo dnd SAE
A
o

A EE dge 3d o] 5 wgko] 31.8%(76iik) 0. E 71
=01, LY e 101 vuko] 444%3106ihHE 7P Wk

on, WlEd FFE 1099 o 509 wwko] 552%(132
ez 7P g8tk T gFS AR T ArtEol
64.9%(1151HZ 7 Weokal, AAAE A7 0] 34.7%(83
i 718 wekor, Agdate] gde Wdido] 82.0%(1968)°]
Il oAdo] 18.0%(43™) 0 7 LFERE

75



411 22124 % EEE

ATl UAlE FANEe JrEAe] Histe 54
FE EE37] fste] Afrdleigen value, 1.0)ZF Q1 A A
© 2 F/ 75 (principal component analysis)=

Ulgk $EE wess) 8 dad
29 AARS AANA BT e
[e]

a 1> 2 B R

e — =
Mg
2 3 4
al 743 261 312 081
a2 852 264 175 115
7|47t
A a3 839 048 170 104
a4 847 158 094 194
a5 823 072 -078 255
Aozt b1 183 79 811 146
o b2 201 467 678 -210
b3 061 130 820 153
PNELTS cl 227 -074 142 801
e c2 189 358 073 754
e c3 .153 422 012 686
di 118 837 095 230
ZHoiait d2 237 755 269 076
d3 173 624 344 220
d4 192 463 A1 415
x| D7k 3702 2624 2.357 2.181
% A 24.681 17.494 15.713 14542
% TN 24.681 42175 57.887 72429
*KMO=.869(p=1000)

MELRIE 718 KMO(869)= "¢ &2 F5o2 Wbt
o, FUFE A E A5 AR 2 77t
galo] 743~ 852, AMASFsES 678~.820, xPEE FAI3

K
AR 686~.801, BYFTE 463~ 8372 e 54
Hes sk ABeclEd WA eBeEs 45 Bdies
A Zoz YFHh

4.1.2 MEIE BN
29714 Jbst Aae BEa)
AAF O M, Cronbach's @ Z5F(0.601HS F7|F=o 8 A}
L3159tk =AM FA Q05 X

<% &7 gon BT oo r =2 AFEE Ve

e Cronbach ‘s a
7|47 A 913
Algisf=ad 786
AsEAY ZRes 757
et 814

O =
SHUFE o) JBWAE vols JrE S
golsigon, 1 s <€ o9 gk BAANE 7}

B | @@ | BEREX a c d
a 2.8385 95347 1
b 36416 85848 374 1
c 2.8605 76457 Aage 250" 1
d 30513 74278 A70** 601** 555** 1

T AEATE 001 TEGE)0IN FolE.
a=7| €74, b-AlRIBHS S, c-RISENE FWRY, d-ZYNT

4.3 IHMAH
B AT e A9RAe 98l AFsaa, 39

3 WA 17k 4490 1R Allshs
PUSE, AYYAE FHAFE 22T ARG FA3
o

Jb

o o =2 0
T NFE APsgon, 1 Ak e <E 10-

4 <% 11>3 2ok

Oz

<E 10> 3|HENM Z1h(014d1,2,3)

&1t | gl )
PSRN B SE B t p adj R2 F
a 223 041 286 5393 .000
426 89.310
d b 427 046 494 9.322 000
c 539 053 555 10.260 000 305 105.267
a 323 050 403 6.445 000
c 200 30.768
b 097 056 108 1.735 084

*B: H|EZESIH|E}L, SE: EERA}, p: EESHE H|Et
a=7| A7t A, b=AlABHSE], c=AtHSISAE AL, =2yt

<E D oiisn 235HnkTa4)

B ZABEA B t p adj R
o EZN a4 7618 | 000 | 193
=T d Ebrfl2 470 | 8205 | 000 | 218
et . o | SRS | am | s | o0 |
e = o | 431 | 7473 | 000 '

a Z27IA, o AN 229, d 2YLT

A 7Rl dig ASEdE AR, 7197rgae B
]_

o
Freugt A9 TS vAE 2 (B=223, p=000)>

g 7] g+
2 et ZMLLE AR, ARSI B el f-2
n& JH9 Y& wAE F(B=427, p=000)2.% LER} 7}

125 AXEL o] AR 7M1 NAHH, 7]197H]
£ A9NE 2.6%ad R=42600F AHE UeS
oF = Sk A dEFEE 717 (8=286)0] AFst
SH(B=49ETt & A0 7 e

theo R 7Hd2el st AsAAE AvEd, x5t 4%
AAL- = AT 523k x%(+)94 oJ kS U];(]__!]_(Bz.539,
p=000), 9975 30.5%(adj R2=305)HF AWt o=z
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FUANY FYN WYY 440 AEY FAY UL IV ONE ¥

Ueht, 7hd2e AR HE AoR AFH T
T o % 7HA3e] dist HsAdE AEE, 7|97 S4
T 7197PEAS st S41E ARl v A9
FEFE VA& Bo® UEhHB=323, p=000) 7Hd3.1: AA]
Huh, A 2bEs FAE Al FAol sle
Aoz Uehkp=084) 7Hd32+= AAHA Esileh whebA
7]./\430 z~l og ;q ]Q: o7 @%Q%;}

=08 7Pd4Q ApEst S AAAY] FHAIY A
G2 7197 S AT WilEY HAFS Van
Dyne, Graham & Dienesch(1994)%} Baron & Kennedy(1986)<]
AgoA E8d 4dA us] S HEA(Four-step mediated
regression analysis)”|H= 2-g3to] STk 1 W80 2A

A= SRRl 7197H £490] vizuiaql Apds &
AE A vAE o GEUAE AR, A
A= SRR 7197H S4o] S5l 4Gl
e o JFAAE A Az v A
st 39 AR FUE AR stelld SRl 719
7H &Ado] FE Y4l mAE o I
S AVEY, v R agAolM = Azl EEE V)
A7H S49 FESpEl B)akt AEACN =EE 714
7H £439 mESHER B)kE Hlaste] oW @AV o 2
As A out appfasEAel lojA, 7Hd327r 717

gozx mavEAe] dAzAQ SHW wyHeE
o] o Fael fuEe] 71420 digk 42 <Jnjz} ¢l
ou g Aestal, 7415 2483

ol AFeAl wElq 7Hd40e ti3 HAEAR <%
11>& AR, AlgAd s 7197g4le] apds 43
BAS-Sell fFoet JEFE u X (=7.618, p=.000), A2%HA ]
Az 719717 Ale] g d el froldt G wIX) a1(t=8.205,
p=000), A3GANAE wZlEFA Apds FHAY AAS
7} T8 A stoll A 1997 Al (=4.846, p=.000)3} =}
A AR (7473, p=000)7} EF FAdTe] &
& A= Aor yeht ey HEe AAzd
T REAIZ oY, ARdA EEE 7|97 BE
EFH(B=470)0] APBEANA EEH 797N EF
HIER( A=279)1ct 1 & Zo& Yeht 7Md410] #A]
ol B HsAF= AEs A4S Whadst 714
7PN AgAT gt EAse e & ¢ T

(=12.319, adj R2=365).

™

=
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Z 1 of off

)
N X9
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JeE BAGoEH Qe Ug olsehle A
Agke B 1 Bo] girk. wWeb APERAR dhat 4%
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2, 3719 A4 Z19748 £4Q 719HIAs A
S BGH foIT A T vl R0z 1}
ehith e upasel Apast 43 A% 294
o oI JH FFL VAL Ao Uebdeh olefdt 4
FAT J)E AUATEN fAtE, 58] BARAe Qe &
2 Qe E AR Asielelsel ARIsRsY T2l A
R R IXEE T %—J%m»b A2 v g 5 9l

rSE 30
ofr
ol

o web @A SbeR #4 F9 Bl AgA B
of thae] aelel wEoln AAlKolu] A9/ gEA o
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HY471909) W %] Aol 71z Aol | 4 ol
BI3by AF71e] AH HGAe] NI, 9187
4, AA4 By A Adse] Bes et 7eA
o% Hud 5 UEF AL T8 HALS APl

2 Zlojrk. et A os_ RSl AR A4
e}
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1)

, Porter et al(2014)7} ko
A AT ‘ﬂ 7]'7<] 78“3 H?l %7]' 23}, JAEsE 2 A
= $AE pAde Teros 4
—}%ﬂ% SHOE Y3t #
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A, 7197HA 4 %! §§—4 A 2pEs FHY BA
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UPorter et al., 2014; Cho & Lee, 1992), SIA| Aol tljst
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EieR ARES o o = AIAANE BET + ek
WM ] 2Hg ) e vifE) Foll disire Hgs] uhe
A Gl R QA F9 3B
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HEgate] gk 2 R2 ‘ﬂ]ﬂ)*E ASA =AE HEve HelA
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The Influence of Small Firm CEO’s Entrepreneurial Attributes in
the start-up phase on DFCA* and Business Performance
- Focus on Mediating Effects of DFCA -
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Abstract

This Research is based on the theory of the prior researches that have demonstrated a positive impact of the entrepreneurship and
competitive advantages on business performance. And the purpose of this research which approaches in the viewpoint of combining a
entrepreneurial attribute including two factors(entrepreneurship and commercialization capabilities) and the differentiated competitive
advantage as a role of core competence is to examine how the combined competence affects the business performance.

In order to achieve this purpose, we conduct a survey for CEO of 250 small firms which belong to the start-up phase and are
located in the 6 administrative region with the assistance of Small & Medium Business Administration representatives and analyze
empirically the survey data by utilizing statistical program(Spss 18.0).

As the results, we conclude that the entrepreneurial attributes of small firms' CEO and DFCA have a positive impact on business
performance respectively and the entrepreneurship, one of the two entrepreneurial factors, has a positive impact on choosing DFCA. Also
we report that DFCA plays a mediating role with regards to relationship between entrepreneurial attributes and business performance.

Therefore, this research suggests the followings: First, the CEO of start-up business should focus on building a differential competitive
advantage which is the basis for creating competitiveness from the initial point. Secondly, he should make a alignment for core
competencies, in order to reach the stable growth phase in the shortest period, through which the entrepreneurial attributes is to be
inherent as a discriminatory competitive competence. Third, he should promote to establish a business strategy based on strengthening of

entrepreneurship and discriminatory competitive as a growth strategy during start-up phase.

Keywords:  Start-Up, = SME,  Entrepreneurial  Attributes,  Entrepreneurship, =~ Commercialization — Capabilities ~ Comparative
Advantage(Strategy), Differentiation Strategy.

* DFCA, Differentiation-focused Comparative Advantage.
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